ATLANTIC SHORES

Tuition
Foundation

Atlantic Shores Tuition Foundation (ASTF) is an approved foundation under
the Virginia Education Improvement Scholarship Tax Credit Program; therefore,
donors receive a 65% Virginia state tax credit in addition to the normal federal tax
deduction for the remaining 35%. This is not a tax loophole; this tax credit program
was designed specifically by the Virginia legislature for the purpose of providing
under-privileged families with better educational opportunities.

It's easy to give.

Here are the steps to follow:

€ Complete a Virginia Department of Education Preauthorization Form. This one
page Preauthorization Form can be found in this packet or on the following websites:

+ https://shoreschristian.org/giving/atlantic-shores-tuition-foundation/

« https://www.doe.virginia.gov/state-board-data-funding/school-finance/
education-improvement-scholarships-tax-credits-program/for-
scholarship-foundation-and-donors

@ Return the completed Preauthorization Form to ASTF in person or by mail.
For fastest processing, ASTF will electronically submit your Preauthorization Form directly
to the VDOE secure website for approval. This preauthorization step must be completed
before the donation can be made to Atlantic Shores Tuition Foundation (ASTF).

€@ Receive Confirmation of Preauthorization. ASTF will confirm by email that your
Preauthorization Request has been accepted.

@ Remit Payment with Preauthorization Notice. Return the Preauthorization Notice
with your check made payable to ASTF in person or by mail.

© Receive Documentation of your Donation. ASTF will provide documentation of
your donation to the VDOE. ASTF will provide the donor a tax donation receipt and a
Tax Credit Certificate. This tax credit certificate is what you must include when filing
your Virginia state income tax return.



https://www.doe.virginia.gov/state-board-data-funding/school-finance/education-improvement-scholarships-tax-credits-program/for-scholarship-foundation-and-donors
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Atlantic Shores Tuition Foundation (ASTF) is an approved Virginia Education Improvement Scholarship
Tax Credits Program established by the Virginia Legislature in 2012. Atlantic Shores Tuition Foundation’s
sole purpose is to provide funding to local qualified Christian schools, like Portsmouth Christian Schools,
that provide tuition assistance to qualified under-privileged families who enroll their children in the
school. Funding to a qualified school is made available by generous donations from individuals,
businesses and corporations made to the Atlantic Shores Tuition Foundation. The tuition assistance
provided by the Foundation allows the qualified family to give their child the opportunity to receive

an academically excellent education outside the public school system.

Huge Tax Benefit to Donors

The tax advantages for a donor to ASTF are enormous. With the 65% Virginia state tax credit and the
normal federal tax deduction on the remaining 35% of your donation, donors may save up to 78%
of their donation on taxes. As we know, normal donations to a church or school receive a federal tax
deduction that might save the donor up to 37% depending on their tax bracket. Under the Virginia
state tax credit program, donations to Atlantic Shores Tuition Foundation qualify for a 65% state tax
credit and the federal deduction. For donors, a $10,000 charitable gift will cost the donor as little as
$2,205 after receiving the tax savings. In addition, any unused tax credits can be carried forward for
up to five (5) years; therefore, the risk of losing any tax credits by giving too large a donation is
minimal. ASTF can also accept Charitable Stock Donations which can result in even more tax savings.
A charitably minded donor can change the life of an under-privileged child while receiving enormous
tax saving from their donation. As always we recommend consulting your financial planner or tax
expert for how this donation will affect you personally.

Life Changing Benefits

for an Under-Privileged Foundation
Family
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through ASTF have gone
to minority students. Since 2017 over 600
students have received
distributed through Scholarships distributed

the ASTF. 0 through the ASTF.
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$1.7 million dollars in
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PARENT TESTIMONIAL

Often, when parents consider which educational opportunities will be best for their child, they are
stuck at the crossroads of private education and budgetary constraints. They know that their child
will be better served in a smaller, more dedicated environment, but simply can't afford that option.
Through ASTF, these qualified families are able to receive significant scholarship dollars to help
remove the barrier of finances from educational opportunity. These scholarships can be a game
changer in a student’s future. Take the words from a very grateful ASTF recipient.

"Provision to educate our sons came through your hands and decision making. We are so grateful.”

Families such as these are all around us. They want to build a foundation of 'excellence spiritually,
academically, physically and emotionally’, as our mission statement states. We can help them do
that. Perhaps through your hands an opportunity will open for yet another family to build a solid
education for their family too.

DONOR TESTIMONIAL

“Through my donation to ASTF, | have completely eliminated my State Tax Burden. | can give a significant
donation to children seeking superior educational opportunities and it only cost me a fraction. | love

seeing my money going to deserving students.”
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: Why does Atlantic Shores Tuition Foundation (ASTF) exist?

: The sole purpose of ASTF is to provide funding to a qualified school for the purpose
of providing tuition assistance to a qualified under-privileged student who is seeking
to achieve an academically excellent education outside of the public school system.

: What legislation provides for these tax-savings opportunities?
: The Virginia Education Improvement Tax Credit legislation passed by the Virginia

legislature in 2012 established tax credits for Virginia-based corporations, businesses
and individuals that make contributions to approved scholarship foundations.
Atlantic Shores Tuition Foundation is a VDOE approved foundation and donations

to ASTF are eligible for the Virginia tax credits.

: What tax benefits do | receive if | make a donation to ASTF?
: Adonation to ASTF qualifies for a 65% VA tax credit as well as the normal federal tax

deduction on the remaining 35% of the donation. The combined tax savings can be
up to 80% or more of your donation depending on your tax bracket. In addition, any
unused tax credits can be carried forward for up to five (5) years; therefore, the risk
of losing any tax credits by giving too large a donation is minimal.

Q: This seems too good to be true. Can | really save 80% of my donation

on taxes?

A: Yes. Since Atlantic Shores Tuition Foundation (ASTF) is an approved foundation
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under the Virginia Education Improvement Scholarship Tax Credit Program, Virginia
donors receive a 65% Virginia state tax credit in addition to the normal federal tax
deduction. This is not a tax loophole; this tax credit program was designed
speifically by the Virginia legislature for the purpose of providing under-privileged
families with better educational opportunities outside of the public school system.
For more information, please visit: https://www.doe.virginia.gov/data-
policy-funding/school-finance/education-improvement-scholarships-
tax-credits-program.

: How do | make a donation to ASTF and obtain my tax credits?
: Here are the easy steps to follow:

1) Complete a Virginia Department of Education Preauthorization Form.

This one page Preauthorization Form can be found in this packet or the VDOE
website by going to https://www.doe.virginia.gov/state-board-data-
funding/school-finance/education-improvement-scholarships-
tax-credits-program/for-scholarship-foundation-and-donors.
Scroll to the bottom of the page to find “Request for Preauthorization for Tax
Credits”. For questions or more information,

contact ASTF at 757.479.9598 or ASTF@shoreschristian.org,

2)  Return the completed Preauthorization Form to ASTF. For fastest processing,
ASTF will electronically submit your Preauthorization Form directly to the VDOE
secure website for approval. This preauthorization step must be completed
before the donation can be made to Atlantic Shores Tuition Foundation (ASTF).

3) Receive Confirmation of Preauthorization from ASTF which will indicate that the
tax credits have been approved.

4)  Remit Payment with Preauthorization Notice. Return the Preauthorization
Notice with your check made payable to "ASTF".

5)  Receive Documentation of your Donation. ASTF will provide documentation of
your donation to the VDOE. ASTF will provide the
donor a tax donation receipt and the VDOE will issue the donor a Tax Credit
Certificate. This tax credit certificate is what you must include
when filing your Virginia state income tax return.

Q: Where can | get the VDOE “Preauthorization Form” for

requesting my tax credit approval?

A: The VDOE Preauthorization Form is included in this packet or can be
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obtained by going to https://www.doe.virginia.gov/data-policy-
funding/school-finance/education-improvement-scholarships-
tax-credits-program. For questions or more information, contact ASTF
at 757.479.9598 or ASTF@shoreschristian.org,

: Is there a minimum or maximum amount | can donate?
: The minimum donation is $500 and the maximum is $125,000 in any

given tax year.

Q: What is the deadline for the donation to count for this tax

year?

A: Donations to the foundation must be received or postmarked no later than

December 31st to qualify for a tax credit and deduction for that particular tax
year. However, the Preauthorization Form must be completed and approved
before the donation can be made. The process can be expedited by having
ASTF electronically submit your Preauthorization Form directly to the VDOE
on your behalf.

: Can | designate that my donation be directed to Portsmouth

Christan Schools?

A: Yes, you may designate a specific school that is approved by ASTF. However,

in the event that the specific school that you have designated does not have
sufficient qualified applicants for the tuition assistance, ASTF will distribute
these funds, within the provisions of the statute, to qualified students at
another school approved by ASTF.

Q: Can | designate that my donation be directed to a specific

student?

A: No, all donations made to ASTF are received and consolidated into a pool

of available funds. A needy family must follow the procedures for requesting
tuition assistance through the qualifying ASTF approved school in which they
are enrolling. ASTF will then provide the funds to the school for the student's
benefit.

Q: What percentage of my donation will actually go to the

student?

A: Bylaw, at least 90% of all funds received by ASTF must be distributed as
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tuition assistance for under-privileged families enrolling in a qualifying ASTF
approved school.

: How can | be sure that my donation will go to a needy family?
: Only students from families who meet the poverty level guidelines

established by the VDOE tax credit program are eligible. Therefore,
by the nature of the program, all funds must go only to qualified
under-privileged families.

: What form of donation can | make under this program and

receive tax credits?

A: Donations may only be monetary or in the form of marketable securities

(i.e. stocks).

Q: If | have questions about ASTF or want to make a donation,

who should | contact?

A: The contact information for the Atlantic Shores Tuition Foundation is:

Atlantic Shores Tuition Foundation
1217 Centerville Turnpike N.

Chesapeake, VA 23320

757.479.9598

ASTF@shoreschristian.org






